OFFICEOFTHEUNITED STATESTRADE REPRESENTATIVE
EXECUTIVE OFFICE OF THE PRESIDENT
WASHINGTON, D.C.

20508

USTR PRESS RELEASES ARE AVAILABLE ON THE USTR WEBSITE AT WWW.USTR.GOV.

01-51
FOR IMMEDIATE RELEASE CONTACT: RICHARD M ILLS
JuLy 3, 2001 (202) 395-3230

USTR Zoellick Says Publication of
Free Trade Area of Americas (FTAA) Text Will Help Explain Trade Benefits

WASHINGTON - The draft text of the nine chapters of the Free Trade Area of the Americas
Agreement (FTAA) was published today, fulfilling a promise made by Western Hemisphere leaders at
the April Summit of the Americas in Quebec City to make the trade negotiation process more
trangparent and accessible. United States Trade Representative Robert B. Zodllick called the
publication of the FTAA draft text an “unprecedented effort to make internationa trade and its economic
and socid benefits more understandabl e to the public.”

“Thisis an important step in an internationd trade negotiation — to make public at such an early sage the
text under negotiation. Free trade within the Western Hemisphere will expand U.S. access to markets
for American workers, consumers, farmers and businesses, and we bdlieve that the availahility of the text
will increase public avareness of and support for the FTAA,” said Ambassador Zodllick.

The FTAA will help open Latin American and Caribbean markets to U.S. businesses and farmers by
eliminating barriers to trade, investment, and services, and by reducing tariffs - taxes on U.S. exports -
which are much higher in these markets than those gpplied by the United States. 1t will creste asingle
st of trade rules amongst 34 countries which currently abide by amaze of rules. It will increase
competition in the hemisphere and bring greater choice to U.S. consumers, thereby lowering costs for
U.S. working families.

U.S. access to Western Hemisphere markets will also be maintained by the FTAA. U.S. goods and
services exports to Latin America are growing faster than they are to the rest of the world. Goods
exports grew 137% to Latin Americafrom 1990 to 2000, compared with 99% growth to the world;
services exports grew 96% from 1990 to 2000 compared with 86% growth to the world.



Thetext isavalable on the officid FTAA webdste a:
http://Mmww.ftaa-al ca.or g/ftaadr aft/eng/dr aft e.doc,

The text has been trandated and posted in the four officid languages of the FTAA English, Spanish,
French, and Portuguese.

Background

The prliminary draft bracketed text reflects the different postions of the FTAA countries in each area of
negotiations. 1ts nine chapters have been drafted by negotiating groups on market access; agriculture;
Investment; services, intellectud property rights, government procurement; antidumping and
countervailing duties, competition policy; and dispute settlement. USTR welcomes comments on the text
from the public, and will beissuing a Federd Register Notice to solicit such comments.



